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Purpose 
This document provides you with key information about this investment product. It is not marketing material. The 

information is required by law to help you understand the nature, costs, risks, and rewards of this product and to 

help you compare it with other products. 

Alternative Investment fund manager: Formue Nord A/S 

 
Østre Allé 102, 4. sal, 9000 Aalborg 

 

info@formuenord.dk 

CVR-nr.: 37 08 93 62 

About the alternative investment fund: 
 

 

Formue Nord Fokus A/S 

CVR-nr.: 39 84 10 88 

 

FT-nr.: 24 478 (Finanstilsynet) 

ISIN: DK0061283512 

 

PRODUcT 
 

 

 

 

   

 

 

 

The Key Information Document was published on April 27
th

, 2023.  

You are about to purchase a product that is not simple and may be difficult to understand. 

What is this product? 
Formue Nord Fokus A/S is an alternative investment fund (AIF). The fund aims to deliver attractive returns. The 

primary investment strategy is providing bespoke long-term financing solutions to listed companies in the micro-, 

small- and midcap space. The fund e.g. provides long term commitments of convertible debt to listed companies, 

which are looking to secure financing for the next 1-5 years. The fund can partake in related special situations. 

The fund can use leverage to enchance the portfolio risk. The fund can use a credit facility of as much as 35% of the 

fund net asset value, to be fully (100%) invested on a cash basis, measured on a current year basis.The fund can hold 

financial instruments to assume or hedge specific risks. The fund can pay out dividends upon decision by the board 

of directors and the annual general meeting. Formue Nord Fokus is appropriate for long-term investors, who are 

seeking diversification beyond traditional investment products. 

What are the risks and what could I get in return? 

Risk and return profile 

 

The summary risk indicator is a guide to the level of risk of this product compared to other products. The indicator 

assumes a 5-year holding period. The product is categorized as 6 out of 7, which is a high-risk class. The primary risk 

is constituted by a significant part of the product’s underlying investments being unlisted, making the risk less trans-

parent. The product’s risk may be significantly higher than what is indicated by the summary risk indicator. 

The alternative investment fund does not have a target risk level and the risk level may vary over time since the 

portfolio composition varies. 

 

← Lower Risk Higher Risk →

Generally low returns

1 2 3 4 5 6 7

Generally high returns
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By investing an investor does not incur any financial obligation beyond the invested capital, but the investor may lose 

part of or the entirety of any invested capital. 

Taxation in an investor’s home country can impact the returns from any investment in the alternative investment 

fund. For more information hereon please contact your tax advisor. 

 

The table presents the potential return over the next 5 years, under differing scenarios, assuming you invest 

1,000,000. DKK. The scenarios shown illustrate how your investment could perform and are adjusted for incremental 

changes to the investment strategy. You can compare them with scenarios of other products. The scenarios pre-

sented are an estimate of future performance based on past performance. The stress-scenario shows potential re-

turns under extreme circumstances. The estimates consider the product’s costs aside from entry- and exit-costs. 

What happens if Formue Nord A/S is unable to pay out? 
There is no compensation or guarantee scheme in case of default of Formue Nord A/S, and the investor may suffer 

a loss if Formue Nord A/S should default. Formue Nord Fokus A/S’ assets are by law separated from Formue Nord 

A/S’ assets and the assets of any other alternative investment fund managed by Formue Nord A/S. Formue Nord 

Fokus A/S’ assets are held with the fund’s custodian, Danske Bank A/S, who also provides depositary services for 

the alternative investment fund’s assets. 

What are the costs? 
Impact on return (RIY) shows the effect of the total costs you pay, for the return you may get from the investment. 

The total costs include one-off costs, recurring costs, and incidental costs. The presented monetary amounts are the 

product’s cumulative costs for three differing holding periods. The monetary amounts are estimates and may change 

in the futures.  

 

The table below presents how the return you may get by the end of the holding period, is impacted each year by 

the distinct types of costs. Here it is seen that the investment product’s costs stems largely from the performance 

Performance Scenarios

Investment 1,000,000.00 DKK

1 year 3 years 5 years

Stress scenario Value of investment after costs 454.052 DKK 363.255 DKK

Average return each year -54,59% -28,65%

Unfavourable scenario Value of investment after costs 977.533 DKK 1.072.768 DKK

Average return each year -2,25% 2,37%

Moderate scenario Value of investment after costs 1.088.027 DKK 1.302.261 DKK

Average return each year 8,80% 9,20%

Favourable scenario Value of investment after costs 1.233.149 DKK 1.612.695 DKK

Average return each year 23,31% 17,27%

(Recommended 

holding period)

1.559.540 DKK

279.657 DKK

-22,50%

1.211.133 DKK

3,91%

9,29%

2.045.799 DKK

15,39%

Total costs 44.826 DKK 118.902 DKK 198.201 DKK

Impact on return (RIY) per year 4,48% 3,82% 3,68%

Holding period: Withdrawal after 1 year Withdrawal after 3 years Withdrawal after 5 years

Investment 1,000,000.00 DKK
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fee. The performance fee entails that you pay higher costs when the investment product yields high returns, and 

that you pay lower fees if the investment product yields low returns. 

 

The above presents a full picture of the costs associated with the alternative investment fund. The alternative invest-

ment fund does not carry additional third-party distribution costs. 

The person who sells you this product, or who advises you hereon, may charge additional costs. If this is the case, 

the person will provide information detailing any additional costs and present how the total cumulative costs affect 

your investment over time. 

How long should I hold it, and can I take my money out early? 
Investors can redeem their investments partially or completely at net asset value minus redemption brokerage. No-

tice of redemption must be given to Formue Nord A/S at the latest 24 months prior to the quarter where the final 

redemption takes place. A long-term investment horizon is recommended, but investors can freely redeem their 

investments as described in accordance with the alternative investment fund’s articles of association.  

How can I complain? 
If you wish to complain about Formue Nord Fokus A/S, Formue Nord A/S or a seller of Formue Nord Fokus A/S 

you can contact info@formuenord.dk or Finanstilsynet, Århusgade 110, 2100 København Ø, Telephone: +45 33 55 

82 82 

Finanstilsynet can be contacted online at: https://www.finanstilsynet.dk/forbrugerinformation/her-kan-du-klage 

Other relevant information  
Prior to subscription of shares in Formue Nord Fokus A/S you will receive the following documents regarding the 

fund; the articles of association, the key information document, a factsheet, and an information document (§62 in-

formation). By signing the subscription form you will consent to being aware of the risks associated with the invest-

ment. 

Minimum investment: DKK 1 million.  

Formue Nord Fokus A/S’ custodian: Danske Bank A/S 

Incidental costs Performance fees 1,74%

One-off costs

Entry costs 0,50%

The impact of the performance fee (5 year avg.). The fee is 20% of all 

returns above "High Water Mark" plus a 6% annual hurdle rate and with 

100% catch-up. High Water Mark is the product's net asset value by the 

end of the year or net asset value at the time of entry if entry happens in an 

ongoing year - the calculation is made for each investor.

Recurring costs

Portfolio transaction 

costs

-0,03%

The impact of the costs of us buing and selling underlying investments for 

the product.

Other ongoing costs 1,77%

The impact of the costs that we take each year for managing your 

investments. The costs include 1,5% management fee.

The impact of the costs you pay when entering your investment.

Exit costs 0,50% The impact of the costs when existing you investment.
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